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.HLQ�3ODW]�I�U�'LVNULPLQLHUXQJ� 

,P�2NWREHU�IDQGHQ�HXURSDZHLW�GLH ���$NWLRQVZRFKHQ�I�U�9LHOIDOW�LP�)X�EDOO VWDWW��,Q�
gVWHUUHLFK�PDFKWHQ�VLFK�)X�EDOOYHUHLQH��)DQV�XQG�,QLWLDWLYHQ�YRQ����ELV�����2NWREHU�
VWDUN�I�U�9LHOIDOW�XQG�HLQ�VROLGDULVFKHV�0LWHLQDQGHU��6FKZHUSXQNW�ZDU�GDV�7KHPD�
62/,'$5,7b7�XQG�ZLH�GHU�6SRUW�GD]X�EHLWUDJHQ�NDQQ��VR]LDOH�XQG�|NRQRPLVFKH�
8QJOHLFKKHLWHQ�]X��EHUZLQGHQ��$XFK�GHU�69�:H\HU� ZDU�KHXHU�PLW�GDEHL� 

'HU�)X�EDOO�EULQJW�GLH�YHUVFKLHGHQVWHQ�0HQVFKHQ�]XVDPPHQ�XQG�NDQQ�VR]LDOH�8Q�
JOHLFKKHLWHQ��EHUZLQGHQ��XQG�]ZDU��EHU�DOOH�*UHQ]HQ�KLQZHJ��VR]LDOH��|NRQRPLVFKH��
QDWLRQDOH��HWKQLVFKH�XQG�JHVFKOHFKWOLFKH��'HU�)X�EDOO�VWHKW�I�U�9LHOIDOW�XQG�JHJHQ�
VR]LDOH�$XVJUHQ]XQJ� 

'HU�69�:H\HU�VWHKW�I�U�HLQ�VROLGDULVFKHV�0LWHLQDQGHU�XQG�VHW]WH�EHLP�+HLPVSLHO�
JHJHQ�/RVHQVWHLQ�DP����2NWREHU������HLQ�=HLFKHQ�I�U�VR]LDOH�*HUHFKWLJNHLW� 



+HUEVWPHLVWHUVFKDIW����� 

$QGHUV� DOV� LP� 9RUMDKU� LVW� HV� GLHVPDO� JHOXQJHQ� GLH� +LQUXQGH� SODQJHPl�� DE]X�
VFKOLH�HQ��HLQH�:HUWXQJ�GLHVHU�6DLVRQ�ZlUH�GDGXUFK�P|JOLFK�–�DXI�*UXQG�GHU�7D�
EHOOH� DOOHUGLQJV� QLFKW� LQ� XQVHUHP� 6LQQH«�6WDQG� (QGH� ����� QRFK� GHU� ��3ODW]� ]X�
%XFKH��VR�LVW�HV�GLHVPDO�PLW�GHP�DEVROXW�LGHQWHQ�.DGHU�QXU�GHU����3ODW]�JHZRUGHQ��
'LHVHU�/HLVWXQJVHLQEUXFK�NDP�PHKU�DOV�XQHUZDUWHW��GD�GLH�GLH�%LODQ]�LQ�GHQ�7HVW�
VSLHOHQ� DXVJHJOLFKHQ� ZDU��0LW� GHP� HUVWHQ� $XIWULWW� LP�0HLVWHUVFKDIWVEHWULHE� ZDU�
DEHU� NODU�� GDVV� GLHVH� 6DLVRQ� VFKZLHULJHU� DOV� HUZDUWHW� ZHUGHQ� ZLUG�� 'DV� ���-
+HLPGHEDNHO�JHJHQ�$GOZDQJ�ZDU�HLQ�EUXWDOHU�'lPSIHU�XQG�GU�FNWH�GLH�6WLPPXQJ�
�EHU� YLHOH�:RFKHQ��+LQ]X�NDPHQ�DE�%HJLQQ� HQRUP�YLHOH�9HUOHW]XQJHQ�� GLH� WHLO�
ZHLVH� DXFK� VR� VFKZHU� DXVILHOHQ�� GDVV�GLH�+HUEVWVDLVRQ� I�U� HLQLJH�6SLHOHU� IU�K� ]X�
(QGH�ZDU��$XFK�GLH�QlFKVWHQ�EHLGHQ�3DUWLHQ�JLQJHQ�YHUORUHQ�ELV� LQ�:DUWEHUJ�HLQ�
VWDUN�HUNlPSIWHU����-6LHJ�JHODQJ��'DUDXI�IROJWHQ���1LHGHUODJHQ�XQG���+HLPXQHQW�
VFKLHGHQ�JHJHQ�/RVHQVWHLQ�XQG�5LHG��'LH�EHVWH�6DLVRQOHLVWXQJ�]HLJWH�GLH�.0�EHLP�
'HUE\VFKODJHU� LQ�*UR�UDPLQJ�� GDV����� HQGHWH�� ,Q�GHU� OHW]WHQ�+HUEVWUXQGH�NRQQWH�
LP�GLUHNWHQ�'XHOO�PLW�0DULD�1HXVWLIW�GLH� URWH�/DWHUQH�GXUFK�HLQHQ����-6LHJ�GRFK�
QRFK�DEJHEHQ�ZHUGHQ��6SH]LHOO�GLH�+HLPSDUWLHQ�ZDUHQ�|IWHUV�PDJHUH�.RVW��ZlK�
UHQG�PDQ�DXVZlUWV�ELV�DXI�GDV�1DFKWUDJVVSLHO�LQ�7HUQEHUJ�EHVVHUH�/HLVWXQJHQ�]HLJ�
WH�� �� HU]LHOWH�7RUH�ZDUHQ� HLQ� JUR�HV�+HPPQLV� XQG� DQJHVLFKWV� YLHOHU�&KDQFHQ� LQ�
GHQ� OHW]WHQ�+HUEVWSDUWLHQ� HLQIDFK� ]X�ZHQLJ��'HQQRFK�ZDUHQ� DOOH�+HLPVSLHOH� WROO�
EHVXFKW�� ZLH� GLH� OHW]WHQ� -DKUH� KDW� GHU� 69� GHQ� K|FKVWHQ� =XVFKDXHUVFKQLWW� LQ� GHU�
��.ODVVH�2VW��'LHVHU�NRQQWH�KHXHU�DXI��EHU�����%HVXFKHU�SUR�3DUWLH�JHVWHLJHUW�ZHU�
GHQ��'DQNH�DQ�XQVHU�WUHXHV�3XEOLNXP�I�U�GHQ�XQJHEURFKHQHQ�=XVSUXFK� 

'LH�5HVHUYH�NRQQWH�GLH�YLHOHQ�$XVIlOOH�PDO�EHVVHU��PDO�VFKOHFKWHU�NRPSHQVLHUHQ��
,QVJHVDPW�NlPSIWH�VLFK�GLH�5HVHUYH�GXUFK�NRPSDNWH�$XIWULWWH�VSH]LHOO�LQ�GHU�]ZHL�
WHQ�+lOIWH�GHU�+HUEVWVDLVRQ�����3XQNWH�DXV�GHQ� OHW]WHQ���6SLHOHQ��ELV�DXI�3ODW]���
YRU��'DPLW�NDQQ�PDQ�PHKU�DOV�]XIULHGHQ�VHLQ��PDQ�OLHJW�GDPLW�H[DNW�VR�ZLH�EHLP�
(QGH�LP�-DKU�������%HPHUNHQVZHUW�ZDUHQ�DXFK�GLH�$XIWULWWH�GHU�8��-6SLHOHU�GLH�
EHUHLWV�HLQH�%HUHLFKHUXQJ�I�U�GLH�QLFKW�PHKU�JDQ]�VR�MXQJH�5HVHUYH�GDUVWHOOWHQ� 



+HUEVWPHLVWHUVFKDIW�1DFKZXFKV����� 

'HU� 69�:H\HU� KDW� VLFK� VHLW� JHUDXPHU� =HLW� GD]X� YHUSIOLFKWHW�� DOV� DWWUDNWLYH� XQG�
KRFKZHUWLJH�$QODXIVWHOOH�I�U�.LQGHU�XQG�-XJHQGOLFKH�]X�IXQJLHUHQ��'HU�9HUHLQ�KDW�
VLFK�GDV�=LHO�JHVHW]W��HLQH�VLQQYROOH�)UHL]HLWJHVWDOWXQJ�LQ�HLQHP�0DQQVFKDIWVVSRUW�
]X�HUP|JOLFKHQ��8QVHU�VHKU�HQJDJLHUWHV�7UDLQHUWHDP�YHUPLWWHOW�GDEHL�GHQ�6SD��DQ�
GHU�%HZHJXQJ� LQ�6SLHOIRUPHQ�XQG� IX�EDOOVSH]LILVFKHQ�$XIJDEHQVWHOOXQJHQ��'DVV�
GHU�:HJ�GHV�69�:H\HU�LP�1DFKZXFKVIX�EDOO�ULFKWLJ�LVW��]HLJW�GLH�HQRUPH�6WHLJH�
UXQJ�GHU� DNWLYHQ�6SLHOHULQQHQ�XQG�6SLHOHU� LQ� GHQ� OHW]WHQ� -DKUHQ��'HU�0LWJOLHGHU�
VWDQG�DQ�DNWLYHQ�1DFKZXFKVVSLHOHUQ�XPIDVVW�PLWWOHUZHLOH�FD������.LQGHU�XQG�-X�
JHQGOLFKH�–� 7HQGHQ]� VWHLJHQG��'DVV�ZLU� QLFKW� QXU�.LQGHU� DXV�:H\HU� LQ� XQVHUHQ�
5HLKHQ�KDEHQ��VRQGHUQ�DXFK�DXV�GHQ�DQJUHQ]HQGHQ�*HPHLQGHQ�LPPHU�PHKU�6SLH�
OHU�]XP�69�:H\HU�NRPPHQ��]HLJW�XQV��GDVV�XQVHUH�$UEHLW�)U�FKWH�WUlJW� 

6lPWOLFKH� 1DFKZXFKVWHDPV� EUDFKWHQ� LQ� GHU� DEJHODXIHQHQ� +HUEVWVDLVRQ� DQVSUH�
FKHQGH�/HLVWXQJHQ�PLW� WROOHQ�(UIROJHQ�� ��1DFKZXFKVWHDPV� QHKPHQ� DP�0HLVWHU�
VFKDIWVEHWULHE�GHV�2g�)X�EDOOYHUEDQGHV�WHLO��%HJLQQHQG�EHL�XQVHUHU�8���-DKUJDQJ�
�����XQG� M�QJHU���EHU�GLH�8���8���8����8����8���ELV�KLQ�]XU�8���VLQG�ZLU�lX�
�HUVW�6WRO]�DXI�XQVHUH�-XQJNLFNHU��6WHOOYHUWUHWHQG�I�U�DOOH�0DQQVFKDIWHQ�NRQQWH�GLH�
8���HLQH�VHQVDWLRQHOOH�6LHJHVVHULH� LP�+HUEVW�KLQOHJHQ�XQG�ZXUGH�VRPLW�0HLVWHU��
$EHU�DXFK�XQVHUH�-�QJVWHQ��GLH�8��XQG�8���NRQQWHQ�LKU�EHUHLWV�HUOHUQWHV�.|QQHQ�
XQWHU� %HZHLV� VWHOOHQ�� 'LH� VHKU� WDOHQWLHUWH� 8��� VSLHOWH� HLQH� VWDUNH�+HUEVWPHLVWHU�
VFKDIW�XQG�NRQQWH�VLFK�XQWHU�GHQ�HUVWHQ���LQ�GHU�7DEHOOH�IHVWLJHQ��(EHQIDOOV�GHQ����
3ODW]�HUUHLFKWHQ�XQVHUH�8���XQG�8����+HU]OLFKH�*UDWXODWLRQ�DQ�DOOH�0DQQVFKDIWHQ�
]X�GHQ�JH]HLJWHQ�/HLVWXQJHQ� 

,QWHUHVVLHUWH�.LQGHU-�XQG�-XJHQGOLFKH�VLQG�EHLP�69�:H\HU�MHGHU]HLW�KHU]OLFK�ZLOO�
NRPPHQ�� %HL� ,QWHUHVVH� ELWWHQ� ZLU� 6LH� XP� .RQWDNWDXIQDKPH� XQWHU� �����
���������� 

%HGDQNHQ� P|FKWHQ� ZLU�
XQV� DQ� GLHVHU� 6WHOOH� EHL�
XQVHUHQ� JUR�]�JLJHQ�
6SRQVRUHQ�I�U� ,KUH�8QWHU�
VW�W]XQJ�� EHL� GHQ� 7UDL�
QHUQ�� GHQ� (OWHUQ� XQG� QD�
W�UOLFK� EHL� XQVHUHQ� 1DFK�
ZXFKVVWDUV� 
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)DLU-3OD\-&XS 

/HLGHU�NRQQWHQ�ZLU�XQVHU�JHSODQWHV�1DFKZXFKVKDOOHQWXUQLHU�QLFKW�GXUFKI�KUHQ��'LH�
�*-5HJHOXQJHQ�PDFKWHQ�HLQH�'XUFKI�KUXQJ�0LWWH�1RYHPEHU�OHLGHU�XQP|JOLFK� 

9RUDQN�QGLJXQJHQ 

���-DKUH�69�:H\HU��6SRUWIHVW��������������� 

*OHLFK�LQ�GHQ�.DOHQGHU�QRWLHUHQ�–�HLQ�WROOHV�3URJUDPP�LVW�JDUDQWLHUW� 

1HXHV�YRP�6SRQVRULQJ 

(LQH� VHKU� HUIUHXOLFKH�9HUOlQJHUXQJ� G�UIHQ�ZLU� HXFK� KLHUPLW� EH�
NDQQWJHEHQ��6DELQH��0RGH�DP�0DUNW�EOHLEW�XQV�DOV�3DUWQHU�HUKDO�
WHQ�XQG�GDV�LQ�GHXWOLFK�HUZHLWHUWHU�)RUP� 

+HU]OLFKHQ�'DQN�DQ�6DELQH�5XVVHJJHU� I�U�GLH� WROOH�9HUWUDJVYHU�
OlQJHUXQJ� 

 


