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/LHEH�6SRUWVIUHXQGH��ZLH�6LH�ZDKUVFKHLQOLFK�ZLVVHQ��EHJHKW�GHU�69�:H\HU�LP�KHXUL�
JHQ� -DKU� VHLQ� ��-MlKULJHV� %HVWHKHQ�� /HLGHU� OlVVW� HV� GLH� DNWXHOOH� 6LWXDWLRQ� QLFKW� ]X�
ZHVHQWOLFKH�)HLHUOLFKNHLWHQ�HLQ]XSODQHQ��$XFK�ZLH�HV�PLW�GHU�0HLVWHUVFKDIW�ZHLWHU�
JHKHQ�ZLUG�� LVW� GHU]HLW� QRFK� RIIHQ�� ,P�5DKPHQ� XQVHUHU�0|JOLFKNHLWHQ� ZHUGHQ�ZLU�
DOOHV�YHUVXFKHQ�XP�GHP�-XELOlXP�JHUHFKW�]X�ZHUGHQ���'HILQLWLY�ZLUG��HV�HLQH�7RP�
EROD�XQG�HLQH�QHXH�&KURQLN�JHEHQ��$OOH�'HWDLOV�GD]X�ILQGHQ�6LH�DXI�GHU�5�FNVHLWH� 

:LU�Z�QVFKHQ�MHGHQIDOOV�DOO�XQVHUHQ�0LWJOLHGHUQ�XQG�6SRQVRUHQ�HLQ�HUIROJUHL�
FKHV�XQG�JHVXQGHV�-DKU������ 



.LQGHU�EUDXFKHQ�6SRUW� 

$P�)UHLWDJ��GHQ���������IDQG�XP����
8KU� |VWHUUHLFKZHLW� EHL� �EHU� ������
9HUHLQHQ� HLQ� VWLOOHU� 3URWHVW� ]XU� VR�
IRUWLJHQ� gIIQXQJ� GHV� .LQGHU-�� -X�
JHQG-�XQG�%UHLWHQVSRUW�VWDWW��2UJD�
QLVLHUW�ZXUGH�GLHVHU�3URWHVW�YRQ�GHU�
3ODWWIRUP�.LQGHU�EUDXFKHQ�6SRUW� 

$XFK�GHU�69�:H\HU�EHWHLOLJWH�VLFK�
DQ�GLHVHU�$NWLRQ��:LU�VLQG�GHU�0HL�
QXQJ�� ZLH� �EHU� ������ 9HUHLQH� LQ�
JDQ]�gVWHUUHLFK�� GDVV�GHU�2XWGRRU�
VSRUW�I�U�.LQGHU�XQG�-XJHQGOLFKH�DE�
VRIRUW�ZLHGHU�HUODXEW�ZHUGHQ�VROOWH��
6SRUW� LVW� QLFKW� GDV� 3UREOHP�� VRQ�
GHUQ�GLH�/|VXQJ� 

'HU�.LQGHU-�XQG�-XJHQGVSRUW� LVW�VHLW�HLQHP�KDOEHQ�-DKU�LP�'DXHUORFNGRZQ��RKQH�
MHPDOV�HLQH�3HUVSHNWLYH�I�U�HLQH�gIIQXQJ�YRP�6SRUW-�RGHU�*HVXQGKHLWVPLQLVWHULXP�
JHK|UW� ]X� KDEHQ�� 'LH� .LQGHU� ZHUGHQ� UHJHOPl�LJ� LQ� GHQ� 6FKXOHQ� JHWHVWHW�� VRPLW�
VWHKW�HLQHP�7UDLQLQJ�XQWHU�3UlYHQWLRQVNRQ]HSWHQ�QLFKWV�LP�:HJH� 

,QVWDJUDP� 
$XFK�DXI�,QVWDJUDP�LVW�GHU�69:�VHLW�)HEUXDU�YHUWUHWHQ��DOVR�JOHLFK�DERQQLHUHQ��XP�
DOOH�1HXLJNHLWHQ�XQG�)RWRV�]X�HUKDOWHQ��KWWSV���ZZZ�LQVWDJUDP�FRP�VYZH\HU��� 

)DQVFKDOV� 
'HU�69�:H\HU�ZLUG���������-DKUH�DOW��$QOlVVOLFK�GLHVHV� -XELOlXPV�ZXUGH�GDKHU�
DXFK�GHU�EHOLHEWH�XQG�NXOWLJH�)DQVFKDO�Ä'LH�0DFKW�DQ�GHU�(QQV³�ZLHGHU�DXIJHOHJW��
3DVVHQG�]X�XQVHUHP�*U�QGXQJVMDKU�LVW�GHU�6FKDO�XP�������¼�]X�HUZHUEHQ� 

$Q�IROJHQGHQ�2UWHQ�LVW�GHU�)DQVFKDO�DNWXHOO�HUKlOWOLFK��(XURVSDU�6WL[���EHL�6FKULIW�
I�KUHU�)ORULDQ�7HXUH]EDFKHU��EHL�6SRQVRULQJOHLWHU�7KRPDV�5DSSO��EHL�.DVVLHU�'D�
QLHO�+DXFK��EHL�.DSLWlQ�0DUWLQ�*U|EO�XQG�EHL�%HLUDW�3HWHU�$LJQHU� 



1HXHV�YRP�6SRQVRULQJ 

,P�%HUHLFK�6SRQVRULQJ�JDE�HV� LP�)HEUXDU�GDJHJHQ�HLQLJHV�DQ�%HZHJXQJ�XQG�HU�
IUHXOLFKHUZHLVH�ZLHGHU�GUHL�1HX]XJlQJH�]X�EHULFKWHQ� 

· 0DOHUPHLVWHU� $QGUHDV� +DLGHU�
DXV�:H\HU 

· )LUPD� 6ZLHWHOVN\�� 6WDQGRUW�
*DIOHQ] 

· .�FKHQ-� XQG� :RKQVWXGLR�
+HQ|FNO�DXV�:H\HU 

 
+HU]OLFKHQ�'DQN�I�U�HXUHQ�%HLWUDJ� 

'HU�69:�DXI�IDQ�DW 

$E� VRIRUW� VLQG� ZLU� 7HLO� GHU� IDQ�DW� &RP�
PXQLW\��/DGH�GLU�GLH�$SS�KHUXQWHU��IROJH�
XQVHUHP� 9HUHLQ� XQG� HUKDOWH� DOOH� 1HZV�
XQG� (UJHEQLVVH� UXQG� XP� XQVHUHQ� &OXE��
ZZZ�IDQ�DW�DSS� 

6R�VHLW�,KU� LQ�XQVHUHP�-XELOlXPVMDKU�LP�
PHU� WRS-LQIRUPLHUW�� ZHQQ� GHU� %DOO� GDQQ�
KRIIHQWOLFK�LUJHQGZDQQ�ZLHGHU�LQV�5ROOHQ�
NRPPW�⚽ 
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9RUDQN�QGLJXQJHQ 

7RPEROD���������������8KU 

'HU�6SRUWYHUHLQ�:H\HU� IHLHUW� LQ�GLHVHP�-DKU� VHLQ���-MlKULJHV�%HVWHKHQ�XQG�ZLUG�
DXV� GLHVHP� *UXQG� HLQH� JUR�H� 7RPEROD� PLW� YLHOHQ� 6DFKSUHLVHQ� YHUDQVWDOWHQ�� ,Q�
GLHVHU�KHUDXVIRUGHUQGHQ�=HLW�LVW�GLHVH�8PVHW]XQJ�GHU�7RPEROD�HLQ�ZLFKWLJHU�%DX�
VWHLQ�I�U�GLH�)RUWI�KUXQJ�XQVHUHU�ELVKHULJHQ�7lWLJNHLWHQ� 

'D� GLH� DNWXHOOHQ� (QWZLFNOXQJHQ� HLQ� JUR�HV� -XELOlXPVIHVW� ZDKUVFKHLQOLFK� QLFKW�
]XODVVHQ��P|FKWHQ�ZLU� GHQQRFK� GLH�7RPEROD�ZLH� JHSODQW� GXUFKI�KUHQ� XQG� GLHVH�
XQWHU�DOOHQ�8PVWlQGHQ�DP�����-XQL������DEKDOWHQ� 

:LU�Z�UGHQ�XQV��EHU�LKUHQ�%HLWUDJ�I�U�GLHVH�9HUORVXQJ�VHKU�IUHXHQ�XQG�G�UIHQ�XQV�
I�U�,KUH�8QWHUVW�W]XQJ�VFKRQ�LP�9RUKLQHLQ�UHFKW�KHU]OLFK�EHGDQNHQ� 

$XI� ,KUH� $QWZRUW� IUHXW� VLFK� GHU� .DVVLHU� 'DQLHO� +DXFK� XQWHU� GHU� 0DLO-$GUHVVH�
VYZH\HU����#JPDLO�FRP�RGHU�WHOHIRQLVFK�XQWHU���������������:LU�ELWWHQ�6LH�XP�
HLQH�DOOIlOOLJH�.RQWDNWDXIQDKPH�ELV�)UHLWDJ��GHQ����$SULO������ 

&KURQLN�]XP���--DKU--XELOlXP 

)�U�GHQ�'UXFN�HLQHU�QHXHQ�&KURQLN�N|QQHQ�ZLU�YHUVFKLHGHQH�:HUEHP|JOLFKNHLWHQ�
DQELHWHQ��HLQ�JHVRQGHUWHV�6FKUHLEHQ�ZLUG�(QGH�0lU]�QRFK�DXVJHVHQGHW� 

· .OHLQHV�%DQQHU������6HLWH� 

· +DOEH�6HLWH 

· JDQ]H�$��6HLWH 

:LU�Z�UGHQ�XQV��EHU�LKUHQ�%HLWUDJ�VHKU�IUHXHQ�XQG�G�UIHQ�XQV�I�U�,KUH�8QWHUVW�W�
]XQJ�VFKRQ�LP�9RUKLQHLQ�UHFKW�KHU]OLFK�EHGDQNHQ� 

$XI�,KUH�$QWZRUW�IUHXHQ�VLFK�6FKULIWI�KUHU�)ORULDQ�7HXUH]EDFKHU�XQG�6SRQVRULQJ�
OHLWHU�7KRPDV�5DSSO�XQWHU�GHU�0DLO-$GUHVVH�VYZH\HU����#JPDLO�FRP�RGHU�WHOHIR�
QLVFK�XQWHU��������������RGHU��������������� 


